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ANNOUNCEMENT :     "LOWER  CROP  PRICES  —  HIGHER  LIVESTOCK".    Briefly,  that's 
a  summary  of  the  Agricultural  Situation  as  explained  in  today's  AGRICULTURAL 
SITUATION  REVIEW  for  Sept  ember  - 1  st ,  as  prepared  "by  the  experts  in  the  United 

States  Department  of  Agriculture  and  broadcast  by  Station  .    Here  is 

this  glance  at  the  crop  and  livestock  situation  in  the  different  key  regions 
of  the  United  States. 
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LOWER  CROP  PRICES  HIGHER  LIVESTOCK: 

In  brief,  that's  the  Agricultural  Situation  as  harvest  time  approaches, 
according  to  the  little  blue  book  issued  by  the  United  States  Department  of 
Agriculture  and  which  ouJ lines  the  national  farm  crops  and  markets  situation 
as  of  September  1st,  1928. 

Farmers  will  remember  that  spring  planting  was  late  this  year  in  many 
sections  and  that  grass  ar 1  winter  wheat  started  the  season  in  very  poor 
shape.     But  the  rains  of  J" me  and  July  made  the  crops  grow  well.    And  so,  the 
little  blue  book  says,  as  harvest  time  approaches,  several  of  the  main  crops 
give  evidence  of  larger  production  than  was  expected  earlier  in  the  year. 
Farmers  generally  have  plenty  of  hay  in  their  barns  and  in  stack,  although  a 
lot  of  it  was  put  up  under  bad  vteather  conditions.    Just  now,  however,  a  large 
part  of  the  West  is  beginning  to  suffer  for  lack  of  rain. 

The  '/.heat  harvest  is  rb out  over.    Farmers  are  threshing  the  crop  through- 
out the  North.     There  has  been  a  very  heavy  movement  of  wheat  to  market,  the 
Department's  AGRICULTURAL  SITUATION  report  says,  although  more  recently  the 
lower  prices  have  caused  farmers  to  hold  their  wheat  where  they  were  able. 
Conditions  in  the  wheat  country  haven't  been  too  encouraging  during  the  past 
month  and  the  drop  in  prices  has  hit  the  incomes  of  thousands  of  wheat  grow- 
ers.    Considerable  winter  wheat  went  io  the  elevators  during  August  at  prices 
of  from  75  to  85  cents  a  bushel  to  the  growers.    Farmers  are  getting  their  land 

ready  for  the  next  crop  now  sowing  is  already  under  way  in  Kansas.  Complaints 

of  dry  soil  are  quite  general.    Reports  from  about  20  thousand  farmers,  made  as 
of  August  1st,  indicate  intentions  to  decrease  the  acreage  of  wheat  this  fall 
about  2  per  cent  below  that  sown  last  fall.    But  experience  teaches  that  the 
acreage  actually  sown  is  usually  about  6  per  cent  less  than  is  intended  on 
August  1st.     The  chief  reductions  in  wheat  acreage  intended  this  fall  are  in 
in  the  Corn  Belt,  Oklahoma,  and  Texas.    Montana  and  the  Pacific  Northwest  in- 
tend to  increase  their  wheat  acreage  this  yea:,  reports  indicate. 
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Anyhow j  the  1928  wheat  crop  of  the  United  States  showed  an  amazing  a- 
"bility  to  overcome  a  poor  start  and  to  produce  a  large  crop.    Winter-killing  of 
fall-sown  wheat  was  above  the  average  and  the  May  1st  condition  about  10  points 
below  the  average.    Some  improvement  was  made  "by  June  and  the  June  1st  condi- 
tion was  about  5  points  below  the  average.      By  July,  the  wheat  condition  was 
only  2-1/2    points  below  the  average.    By  August  1st,  wheat  had  made  a  sur- 
prising recovery  and  the  condition,  measured  in  yield  per  acre,  was  6  per  cent 
above  the  average.    Spring  wheat,  on  July  1st,  was  much  below  the  average  con- 
dition hit  on  August  1st,  it  was  much  above  the  average  condition.    The  com- 
bined crop  of  winter  and  spring  wheat  indicated,  as  of  August  1st,  is  891 
million  bushels,  compared  with  873  million  bushels  harvested  in  1927,  and  com- 
pared with  a  crop  of  808  million  bushels  for  the  five  year  average.  Each 
principal  class  of  wheat        winter,  durum,  and  other  spring  wheat        now  in- 
dicates a  production  greater  than  the  average. 

The  narket  situation  for  corn  and  x^otatoes  isn't  too  bright  just  now, 
cither.    Says  the  little  blue  book:    "The  declining  market  for  wheat  has 
been  shared  also  by  corn  and  potatoes.     In  the  case  of  corn,  the  lowered 
price  to  the  grower  of  cash  corn  is  offset,  in  part,  by  the  gain  to  the  live- 
stock feeder.    Potatoes,  though,  are  sold  directly  out  of  the  agricultural 
community  and  a  price  of  25  or  30  cents  a  bushel  represents  serious  hardship 
to  some  of  the  large  potato-growing  sections,, " 

But  things  are  looking  up  for  livestock  men.  Beef  cattle  raisers  are 
once  again  in  a  strong  position  after  all  their  hard  times.  Hogs  seem  to  be 
on  the  upswing  of  the  price  cycle.    The  dairy  industry  is  in  comparatively 

good  shape        with  market  milk  prices  at  about  the  highest  level  since  1920  

with  feed  prices  easing  off        and  with  cows  at  very  high  values.    Even  the 

sheep  industry  is  still  .'.do  ing  well,  in  spite  of  all  its  expansion.     The  wide- 
spread tendency  now  to  raise  more  young  stock  is  evidence  of  the  relative 
prosperity  of  the  animal  industries,  the  Department's  AGRICULTURAL  SITUATION 
report  states. 

Getting  down  to  figures,  the  farm  price  of  hogs  made  a  sharp  advance 
of  about  11  per  cent  from  June  15th  to  July  15th.    Receipts  of  hogs  at  7  prin- 
cipal markets  were  about  9  per  cent  smaller  for  the  week  ending  July  14th 
than  for  a  similar  period  ending  June  16th.     Storage  stocks  of  pork  on  July 
1st  were  slightly  less  than  on  June  1st.     Furthermore,  the  June  pig  survey 
showed  a  reduction  of  7  per  cent  in  the  number  of  pigs  saved  this  past  spring, 
compared  with  the  spring  crop  of  1927,  and  it  looks  as  if  the  fall  pig  crop 
this  year  will  be  smaller  than  it  was  in  1927.    All  of  these  factors  have  fa- 
vored the  upswing  in  the  farm  price  of  hogs  since  June  15th.     The  corn-hog 
ratio    improved  somewhat  from  June  15th  to  July  15th. 

Coming  to  corn,  a  principal  hog  feed,  the  farm  price  of  this  crop 
failed  to  make  the  usual  seasonal  advance  and  the  average  price  paid  corn 
growers  has  staged  at  practloally  the  same  level  since  the  15th  of  last  May. 
Prospects  for  the  1928  crop  seem  to  have  offset  the  price-strengthening 
effect  of  the  still  active  feeding  demand  for  corn  and  the  rapid  disappear- 
ance of  visible  stocks  of  corn. 
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Farm  conditions  in  the  different  sections  of  the  country  show  quite  a 
varied  picture.    Farmers  have  finally  finished  haying  in  the  East  and  the  oats 
are  harvested,  after  a  wet,  difficult  season.    The  hay  crop  turned  out  much 
better  than  was  expected  but  the  quality  of  the  hay  in  many  sections  of  the 
East  has  not  been  improved  any  by  rains.    Oats  generally  are  good.    Corn  is  a 
spotted  crop,  reports  say  ,  but  it  will  fill  the  silos  in  most  cases.  Fruit 
isn't  up  to  expectations  although  generally  it  is  a  better  crop  than  last  year. 
Potato  growers  are  discouraged  by  low  prices.    The  dairy  industry  is  in  good 
condition  with  milk  prices  going  up  and  feed  prices  going  down. 

Down  South,  cotton  varies.    Picking  and  ginning  is  now  under  way  in  the 
Gulf  territory.    There  has  been  too  much  rain  in  the  eastern  sections  of  the 
South  and  crops  were  hurt  by  heavy  storms  last  month.    Conditions  in  the  eastern 
parts  of  the  South  are  favorable  to  the  boll  weevil.    Many  of  the  western  sec- 
tions want  rain  badly,  a  •  in  southern  Texas  and  south-western  Oklahoma  but 

cotton  is  reported  as  doing  well  in  northern  Texas  and  Oklahoma.    There  are 
general  complaints  of  shedding.     Crops  other  than  cotton  also  are  spotted,  but 
in  general  they  have  made  about  normal  progress. 

Haying  is  over  in  \  :e  Corn  Belt  the  small  grains  mostly  threshed  

and  Corn  Belt  farmers  have  been  doing  considerable  fall  plowing.    Some  complaints 
though,  of  hard,  dry  soil.     Corn  is  beginning  to  harden,  but  the  crop  suffered 
last  month  for  want  of  rain  in  the  Ohio  Valley  and  in  parts  of  the  western  Corn 
Belt  as  -.veil.     The  corn  crop  looks  good  in  Iowa  and  northern  Illinois.  Grain 
growers  don't  like  the  trend  of  corn  and  wheat  prices,  but  livestock  men  gener- 
ally are  more  optimistic.    However,  it  is  likely  that  the  high  prices  of  feeder 
cattle  will  add  to  the  worries  of  feeders  in  many  cases. 

In  the  wheat  belt,  farrors  in  the  winter  wheat  region  are  busy  getting 
their  land  ready  for  the  new  crop.    Again  we  hear  complaints  that  the  soil's 
too  dry.    Wheat  sowing  is  under  way  in  Kansas  and  southward.     Threshing  of 
spring  wheat  is  going  ahead  in  the  north  and  the  Canadian  harvest,  also,  is  now 
in  full  swing.    Yields  of  wheat  are  generally  fairly  satisfactory,  but  the  trend 
of  prices  has  been  discouraging. 

It's  very  dry  in  the  range  country  over  much  of  the  territory  from  New 
Mexico  northward.    Reports  come  in  that  water  is  growing  scarce  and  that  the 
fire  hazard  is  high.    Range  curing  is  early  under  these  conditions,  favoring 
early  shippers.    Livestock  is  reported  in  good  condition  generally  ,  so  far. 
Farmers  in  this  region  are  hard  at  work  putting  up  the  last  of  the  hay,  harvest- 
ing grain,  and  starting  the  fall  shipments  of  livestock.     The  general  sentiment 
of  the  farmers  is  optimistic. 

It  continues  very  dry  in  the  northern  parts  of  the  Pacific  Coast  and 
non-irrigated  crops  are  'juffering.     The  harvest  of  grain  and  early  fruit  is  well 
along  w%-ere  conditions  are  favorable.     California  is  harvesting  grapes,  sugar 
beets,  cotton,  and  truck  crops.    Prosx^ects  for  the  nut  and  late  fruit  crops  -are 
generally  good, 
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ANNOUNCEMENT :    That  concludes  the  United  States  Department  of  Agricul- 
ture's radio  AGRICULTURAL  SITUATION  REVIEW  for  September/   This  Station  will 
broadcast  the  October  report  on  Monday,  October  8th.     Watch  for  it. 
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